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General Assembly  Substitute Bill No. 32 
February Session, 2004 *_____SB00032FIN___033004____*

 
 
 
 
AN ACT INCREASING CERTAIN BOND AUTHORIZATIONS FOR 
CAPITAL IMPROVEMENTS.  

Be it enacted by the Senate and House of Representatives in General 
Assembly convened: 
 

Section 1. Subsections (a) and (b) of section 4-66c of the general 1 
statutes are repealed and the following is substituted in lieu thereof 2 
(Effective July 1, 2004):  3 

(a) For the purposes of subsection (b) of this section, the State Bond 4 
Commission shall have power, from time to time to authorize the 5 
issuance of bonds of the state in one or more series and in principal 6 
amounts not exceeding in the aggregate [nine hundred six million nine 7 
hundred eighty-seven thousand five hundred forty-four] nine hundred 8 
eighty-one million nine hundred eighty-seven thousand five hundred 9 
forty-four dollars, provided [one hundred seven] seventy-five million 10 
dollars of said authorization shall be effective July 1, [2003] 2004. All 11 
provisions of section 3-20, as amended, or the exercise of any right or 12 
power granted thereby, which are not inconsistent with the provisions 13 
of this section, are hereby adopted and shall apply to all bonds 14 
authorized by the State Bond Commission pursuant to this section, and 15 
temporary notes in anticipation of the money to be derived from the 16 
sale of any such bonds so authorized may be issued in accordance with 17 
said section 3-20 and from time to time renewed. Such bonds shall 18 
mature at such time or times not exceeding twenty years from their 19 
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respective dates as may be provided in or pursuant to the resolution or 20 
resolutions of the State Bond Commission authorizing such bonds. 21 
None of said bonds shall be authorized except upon a finding by the 22 
State Bond Commission that there has been filed with it a request for 23 
such authorization, which is signed by or on behalf of the Secretary of 24 
the Office of Policy and Management and states such terms and 25 
conditions as said commission in its discretion may require. Said 26 
bonds issued pursuant to this section shall be general obligations of the 27 
state and the full faith and credit of the state of Connecticut are 28 
pledged for the payment of the principal of and interest on said bonds 29 
as the same become due, and accordingly as part of the contract of the 30 
state with the holders of said bonds, appropriation of all amounts 31 
necessary for punctual payment of such principal and interest is 32 
hereby made, and the Treasurer shall pay such principal and interest 33 
as the same become due. 34 

(b) The proceeds of the sale of said bonds, to the extent hereinafter 35 
stated, shall be used, subject to the provisions of subsections (c) and (d) 36 
of this section, for the purpose of redirecting, improving and 37 
expanding state activities which promote community conservation and 38 
development and improve the quality of life for urban residents of the 39 
state as hereinafter stated: (1) For the Department of Economic and 40 
Community Development: Economic and community development 41 
projects, including administrative costs incurred by the Department of 42 
Economic and Community Development, not exceeding [seventy-four 43 
million five hundred ninety-one thousand six hundred forty-two] 44 
sixty-nine million five hundred ninety-one thousand six hundred 45 
forty-two dollars, one million dollars of which shall be used for a grant 46 
to the development center program and the nonprofit business 47 
consortium deployment center approved pursuant to section 32-411; 48 
[and provided seven million dollars of said authorization shall be 49 
effective July 1, 2003;] (2) for the Department of Transportation: Urban 50 
mass transit, not exceeding two million dollars; (3) for the Department 51 
of Environmental Protection: Recreation development and solid waste 52 
disposal projects, not exceeding one million nine hundred ninety-five 53 
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thousand nine hundred two dollars; (4) for the Department of Social 54 
Services: Child day care projects, elderly centers, shelter facilities for 55 
victims of domestic violence, emergency shelters and related facilities 56 
for the homeless, multipurpose human resource centers and food 57 
distribution facilities, not exceeding thirty-nine million one hundred 58 
thousand dollars, provided four million dollars of said authorization 59 
shall be effective July 1, 1994; (5) for the Department of Economic and 60 
Community Development: Housing projects, not exceeding three 61 
million dollars; (6) for the Office of Policy and Management: (A) 62 
Grants-in-aid to municipalities for a pilot demonstration program to 63 
leverage private contributions for redevelopment of designated 64 
historic preservation areas, not exceeding one million dollars; (B) 65 
grants-in-aid for urban development projects including economic and 66 
community development, transportation, environmental protection, 67 
public safety, children and families and social services projects and 68 
programs, including, in the case of economic and community 69 
development projects administered on behalf of the Office of Policy 70 
and Management by the Department of Economic and Community 71 
Development, administrative costs incurred by the Department of 72 
Economic and Community Development, not exceeding [seven 73 
hundred eighty-five million three hundred thousand] eight hundred 74 
sixty-five million three hundred thousand dollars, provided [one 75 
hundred] eighty million dollars of said authorization shall be effective 76 
July 1, [2003] 2004. Five million dollars of the grants-in-aid authorized 77 
in subparagraph (B) of subdivision (6) of this subsection may be made 78 
available to private nonprofit organizations for the purposes described 79 
in said subparagraph (B). Five million dollars of the grants-in-aid 80 
authorized in subparagraph (B) of subdivision (6) of this subsection 81 
may be made available for necessary renovations and improvements of 82 
libraries. Five million dollars of the grants-in-aid authorized in 83 
subparagraph (B) of subdivision (6) of this subsection shall be made 84 
available for small business gap financing. Ten million dollars of the 85 
grants-in-aid authorized in subparagraph (B) of subdivision (6) of this 86 
subsection may be made available for regional economic development 87 
revolving loan funds. 88 
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Sec. 2. Subsection (a) of section 4-66g of the general statutes is 89 
repealed and the following is substituted in lieu thereof (Effective July 90 
1, 2004): 91 

(a) For the purposes described in subsection (b) of this section, the 92 
State Bond Commission shall have the power, from time to time, to 93 
authorize the issuance of bonds of the state in one or more series and 94 
in principal amounts not exceeding in the aggregate [forty] sixty 95 
million dollars, provided twenty million dollars of said authorization 96 
shall be effective July 1, [2001] 2004. [, and twenty million dollars of 97 
said authorization shall be effective July 1, 2002.] 98 

Sec. 3. Subsection (a) of section 4a-10 of the general statutes is 99 
repealed and the following is substituted in lieu thereof (Effective July 100 
1, 2004):  101 

(a) For the purposes described in subsection (b) of this section, the 102 
State Bond Commission shall have the power, from time to time to 103 
authorize the issuance of bonds of the state in one or more series and 104 
in principal amounts not exceeding in the aggregate two hundred 105 
[thirty] forty-eight million dollars, provided [nineteen] eighteen 106 
million [five hundred thousand] dollars of said authorization shall be 107 
effective July 1, [2002] 2004. 108 

Sec. 4. Subsection (a) of section 7-538 of the general statutes is 109 
repealed and the following is substituted in lieu thereof (Effective July 110 
1, 2004):  111 

(a) For the purposes described in subsection (b) of this section, the 112 
State Bond Commission shall have the power, from time to time, to 113 
authorize the issuance of bonds of the state in one or more series and 114 
in principal amounts not exceeding in the aggregate [four hundred 115 
seventy million] four hundred sixty-eight million dollars. [, provided 116 
sixty-five million dollars of said authorization shall be effective July 1, 117 
2003.] 118 

Sec. 5. (Effective from passage) Notwithstanding any reduction in 119 



Substitute Bill No.    32    
 

 

LCO    {D:\Conversion\Tob\s\2004SB-00032-R01-SB.doc }    5 of 19
 

funds available under sections 7-535 to 7-538, inclusive, of the general 120 
statutes, as amended by this act, for the fiscal years ending June 30, 121 
2004, and June 30, 2005, each municipality shall be entitled to the full 122 
amount of the credit to which it would have been entitled if thirty 123 
million dollars had been made available under said sections 7-535 to 7-124 
538, inclusive, for each such year.  125 

Sec. 6. Section 10-287d of the general statutes, as amended by 126 
section 20 of public act 03-2 of the September 8 special session, is 127 
repealed and the following is substituted in lieu thereof (Effective July 128 
1, 2004): 129 

For the purposes of funding (1) grants to projects that have received 130 
approval of the State Board of Education pursuant to sections 10-287, 131 
as amended, and 10-287a, subsection (a) of section 10-65 and section 132 
10-76e, (2) grants to assist school building projects to remedy safety 133 
and health violations and damage from fire and catastrophe, and (3) 134 
regional vocational-technical school projects pursuant to section 10-135 
283b, the State Treasurer is authorized and directed, subject to and in 136 
accordance with the provisions of section 3-20, as amended, to issue 137 
bonds of the state from time to time in one or more series in an 138 
aggregate amount not exceeding [three billion five hundred forty-six 139 
million three hundred sixty thousand] four billion one hundred thirty-140 
six million three hundred sixty thousand dollars, provided [four 141 
hundred fifty-eight] five hundred ninety million dollars of said 142 
authorization shall be effective July 1, [2003] 2004. Bonds of each series 143 
shall bear such date or dates and mature at such time or times not 144 
exceeding thirty years from their respective dates and be subject to 145 
such redemption privileges, with or without premium, as may be fixed 146 
by the State Bond Commission. They shall be sold at not less than par 147 
and accrued interest and the full faith and credit of the state is pledged 148 
for the payment of the interest thereon and the principal thereof as the 149 
same shall become due, and accordingly and as part of the contract of 150 
the state with the holders of said bonds, appropriation of all amounts 151 
necessary for punctual payment of such principal and interest is 152 
hereby made, and the State Treasurer shall pay such principal and 153 
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interest as the same become due. The State Treasurer is authorized to 154 
invest temporarily in direct obligations of the United States, United 155 
States agency obligations, certificates of deposit, commercial paper or 156 
bank acceptances such portion of the proceeds of such bonds or of any 157 
notes issued in anticipation thereof as may be deemed available for 158 
such purpose.  159 

Sec. 7. Section 10-292k of the general statutes, as amended by section 160 
21 of public act 03-2 of the September 8 special session, is repealed and 161 
the following is substituted in lieu thereof (Effective July 1, 2004): 162 

For purposes of funding interest subsidy grants, except for interest 163 
subsidy grants made pursuant to subsection (b) of section 10-292m, the 164 
State Treasurer is authorized and directed, subject to and in 165 
accordance with the provisions of section 3-20, as amended, to issue 166 
bonds of the state from time to time in one or more series in an 167 
aggregate amount not exceeding [one hundred ninety-eight million 168 
one hundred thousand] two hundred thirty-one million one hundred 169 
thousand dollars, provided [twenty-seven] thirty-three million dollars 170 
of said authorization shall be effective July 1, [2003] 2004. Bonds of 171 
each series shall bear such date or dates and mature at such time or 172 
times not exceeding thirty years from their respective dates and be 173 
subject to such redemption privileges, with or without premium, as 174 
may be fixed by the State Bond Commission. They shall be sold at not 175 
less than par and accrued interest and the full faith and credit of the 176 
state is pledged for the payment of the interest thereon and the 177 
principal thereof as the same shall become due, and accordingly and as 178 
part of the contract of the state with the holders of said bonds, 179 
appropriation of all amounts necessary for punctual payment of such 180 
principal and interest is hereby made, and the State Treasurer shall pay 181 
such principal and interest as the same become due. The State 182 
Treasurer is authorized to invest temporarily in direct obligations of 183 
the United States, United States agency obligations, certificates of 184 
deposit, commercial paper or bank acceptances, such portion of the 185 
proceeds of such bonds or of any notes issued in anticipation thereof as 186 
may be deemed available for such purpose.   187 
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Sec. 8. Subsection (a) of section 22a-483 of the general statutes is 188 
repealed and the following is substituted in lieu thereof (Effective July 189 
1, 2004): 190 

(a) For the purposes of sections 22a-475 to 22a-483, inclusive, the 191 
State Bond Commission shall have the power, from time to time to 192 
authorize the issuance of bonds of the state in one or more series and 193 
in principal amounts, not exceeding in the aggregate [eight hundred 194 
one] seven hundred forty-one million thirty thousand dollars. [, 195 
provided sixty million dollars of said authorization shall be effective 196 
July 1, 2003.] 197 

Sec. 9. Section 32-607 of the general statutes is amended by adding 198 
subsection (q) as follows (Effective July 1, 2004): 199 

(NEW) (q) In connection with the issuance of bonds to finance the 200 
convention center project or to refund bonds previously issued by the 201 
authority to finance the convention center project, the authority may 202 
create and establish one or more reserve funds to be known as special 203 
capital reserve funds and may pay into such special capital reserve 204 
funds (1) any moneys appropriated and made available by the state for 205 
the purposes of such funds, (2) any proceeds of sale of notes or bonds 206 
for the convention center project, to the extent provided in the 207 
resolution of the authority authorizing the issuance thereof, and (3) 208 
any other moneys which may be made available to the authority for 209 
the purpose of such funds from any other source or sources. The 210 
moneys held in or credited to any special capital reserve fund 211 
established under this section, except as hereinafter provided, shall be 212 
used solely for the payment of the principal of and interest on, when 213 
due, whether at maturity or by mandatory sinking fund installments, 214 
on bonds of the authority secured by such capital reserve fund as the 215 
same become due, the purchase of such bonds of the authority, the 216 
payment of any redemption premium required to be paid when such 217 
bonds are redeemed prior to maturity; provided the authority shall 218 
have power to provide that moneys in any such fund shall not be 219 
withdrawn therefrom at any time in such amount as would reduce the 220 
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amount of such funds to less than the maximum amount of principal 221 
and interest becoming due by reasons of maturity or a required 222 
sinking fund installment in the then current or any succeeding 223 
calendar year on the bonds of the authority then outstanding or the 224 
maximum amount permitted to be deposited in such fund by the 225 
Internal Revenue Code of 1986, or any subsequent corresponding 226 
internal revenue code of the United States, as from time to time 227 
amended, to permit the interest on said bonds to be excluded from 228 
gross income for federal tax purposes and secured by such special 229 
capital reserve fund, such amount being herein referred to as the 230 
"required minimum capital reserve", except for the purpose of paying 231 
such principal of, redemption premium and interest on such bonds of 232 
the authority secured by such special capital reserve becoming due 233 
and for the payment of which other moneys of the authority are not 234 
available. The authority may provide that it shall not issue bonds 235 
secured by a special capital reserve fund at any time if the required 236 
minimum capital reserve on the bonds outstanding and the bonds then 237 
to be issued and secured by the same special capital reserve fund at the 238 
time of issuance, unless the authority, at the time of the issuance of 239 
such bonds, shall deposit in such special capital reserve fund from the 240 
proceeds of the bonds so to be issued, or otherwise, an amount which, 241 
together with the amount then in such special capital reserve fund, will 242 
be not less than the required minimum capital reserve. On or before 243 
December first, annually, there is deemed to be appropriated from the 244 
state General Fund such sums, if any, as shall be certified by the 245 
chairman or vice-chairman of the authority to the Secretary of the 246 
Office of Policy and Management and the Treasurer, as necessary to 247 
restore each such special capital reserve fund to the amount equal to 248 
the required minimum capital reserve of such fund, and such amounts 249 
shall be allotted and paid to the authority. For the purpose of 250 
evaluation of any such special capital reserve fund, obligations 251 
acquired as an investment for any such fund shall be valued at market. 252 
Nothing contained in this section shall preclude the authority from 253 
establishing and creating other debt service reserve funds in 254 
connection with the issuance of bonds or notes of the authority which 255 
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are not special capital reserve funds. Subject to any agreement or 256 
agreements with holders of outstanding notes and bonds of the 257 
authority, any amount or amounts allotted and paid to the authority 258 
pursuant to this section shall be repaid to the state from moneys of the 259 
authority at such time as such moneys are not required for any other of 260 
its corporate purposes and in any event shall be repaid to the state on 261 
the date one year after all bonds and notes of the authority theretofore 262 
issued on the date or dates such amount or amounts are allotted and 263 
paid to the authority or thereafter issued, together with interest on 264 
such bonds and notes, with interest on any unpaid installments of 265 
interest and all costs and expenses in connection with any action or 266 
proceeding by or on behalf of the holders thereof, are fully met and 267 
discharged. No bonds secured by a special capital reserve fund shall be 268 
issued to pay project costs unless the authority is of the opinion and 269 
determines that the revenues from the project shall be sufficient to (A) 270 
pay the principal of and interest on the bonds issued to finance the 271 
project, (B) establish, increase and maintain any reserves deemed by 272 
the authority to be advisable to secure the payment of the principal of 273 
and interest on such bonds, (C) pay the cost of maintaining the project 274 
in good repair and keeping it properly insured, and (D) pay such other 275 
costs of the project as may be required. No bonds secured by a special 276 
capital reserve fund shall be issued unless the issuance of such bonds 277 
is approved by the Treasurer. 278 

Sec. 10. Subsection (a) of section 32-616 of the general statutes is 279 
repealed and the following is substituted in lieu thereof (Effective July 280 
1, 2004):  281 

(a) For the purposes described in subsection (b) of this section the 282 
State Bond Commission shall have power, from time to time but in no 283 
case later than June 30, [2005] 2009, to authorize the issuance of bonds 284 
of the state, in one or more series and in principal amounts and in the 285 
aggregate not exceeding one hundred fifteen million dollars and such 286 
additional amounts as may be required in connection with the costs of 287 
issuance of the bonds including bond anticipation, temporary and 288 
interim notes, the proceeds of which shall be used by the State 289 
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Treasurer to pay the costs of issuance, provided in computing the total 290 
amount of bonds which may at any one time be outstanding, the 291 
principal amount of any refunding bonds issued to refund bonds shall 292 
be excluded.  293 

Sec. 11. Subsection (a) of section 32-235 of the general statutes is 294 
repealed and the following is substituted in lieu thereof (Effective July 295 
1, 2004):  296 

(a) For the purposes described in subsection (b) of this section, the 297 
State Bond Commission shall have the power, from time to time to 298 
authorize the issuance of bonds of the state in one or more series and 299 
in principal amounts not exceeding in the aggregate [five hundred five 300 
million three hundred thousand] four hundred ninety-one million 301 
eighty-two thousand six hundred ninety-four dollars. [, provided ten 302 
million dollars of said authorization shall be effective on July 1, 2003.] 303 

Sec. 12. Subsection (b) of section 32-235 of the general statutes is 304 
repealed and the following is substituted in lieu thereof (Effective July 305 
1, 2004): 306 

(b) The proceeds of the sale of said bonds, to the extent of the 307 
amount stated in subsection (a) of this section, shall be used by the 308 
Department of Economic and Community Development for the 309 
purposes of sections 32-220 to 32-234, inclusive, including economic 310 
cluster-related programs and activities, and for the Connecticut job 311 
training finance demonstration program pursuant to sections 32-23uu 312 
and 32-23vv provided, (1) three million dollars shall be used by said 313 
department solely for the purposes of section 32-23uu and not more 314 
than five million two hundred fifty thousand dollars of the amount 315 
stated in said subsection (a) may be used by said department for the 316 
purposes of section 31-3u, (2) not less than one million dollars shall be 317 
used for an educational technology grant to the deployment center 318 
program and the nonprofit business consortium deployment center 319 
approved pursuant to section 32-41l, [and] (3) not less than two million 320 
dollars shall be used by said department for the establishment of a 321 
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pilot program to make grants to businesses in designated areas of the 322 
state for construction, renovation or improvement of small 323 
manufacturing facilities provided such grants are matched by the 324 
business, a municipality or another financing entity. The commissioner 325 
shall designate areas of the state where manufacturing is a substantial 326 
part of the local economy and shall make grants under such pilot 327 
program which are likely to produce a significant economic 328 
development benefit for the designated area, and (4) five million 329 
dollars may be used by said department for the manufacturing 330 
competitiveness grants program. 331 

Sec. 13. (NEW) (Effective July 1, 2004) In accordance with the 332 
provisions of section 32-462 of the general statutes, during the period 333 
commencing July 1, 2001, and ending June 30, 2007, the Department of 334 
Economic and Community Development may provide financial 335 
assistance from existing programs to Downtown Torrington 336 
Redevelopment LLC for the purposes of restoration and improvements 337 
to property in the city of Torrington, in said time period, in an 338 
aggregate amount not to exceed thirty million dollars. 339 

Sec. 14. Subsection (a) of section 32-262 of the general statutes is 340 
repealed and the following is substituted in lieu thereof (Effective July 341 
1, 2004): 342 

(a) For the purposes described in subsection (b) of this section, the 343 
State Bond Commission shall have the power, from time to time, to 344 
authorize the issuance of bonds of the state in one or more series and 345 
in principal amounts not exceeding in the aggregate [thirty-nine] thirty 346 
million dollars. 347 

Sec. 15. Subsection (a) of section 3 of public act 96-250 is amended to 348 
read as follows (Effective July 1, 2004): 349 

(a) For the purposes described in subsection (b) of this section, the 350 
State Bond Commission shall have the power, from time to time to 351 
authorize the issuance of bonds of the state in one or more series and in 352 
principal amounts not exceeding in the aggregate [five] four million 353 
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dollars. 354 

Sec. 16. Subsection (a) of section 17a-225 of the general statutes is 355 
repealed and the following is substituted in lieu thereof (Effective July 356 
1, 2004): 357 

(a) The State Bond Commission shall have the power, from time to 358 
time to authorize the issuance of bonds of the state in one or more 359 
series and in principal amounts not exceeding in the aggregate [four] 360 
six million dollars. 361 

Sec. 17. Subsection (a) of section 10a-186a of the general statutes is 362 
repealed and the following is substituted in lieu thereof (Effective July 363 
1, 2004): 364 

(a) In connection with the issuance of bonds to finance a project at a 365 
participating nursing home or to refund bonds previously issued by 366 
the authority to finance a project at a participating nursing home, [or] 367 
to finance dormitories, residential facilities, student centers, food 368 
service facilities and other auxiliary service facilities and related 369 
buildings and improvements at a public institution of higher 370 
education, or to finance up to one hundred million dollars, in the 371 
aggregate, for equipment for participating health care institutions at 372 
the discretion of the Secretary of the Office of Policy and Management 373 
and the Treasurer, the authority may create and establish one or more 374 
reserve funds to be known as special capital reserve funds and may 375 
pay into such special capital reserve funds (1) any moneys 376 
appropriated and made available by the state for the purposes of such 377 
funds, (2) any proceeds of sale of notes or bonds for a project, to the 378 
extent provided in the resolution of the authority authorizing the 379 
issuance thereof, and (3) any other moneys which may be made 380 
available to the authority for the purpose of such funds from any other 381 
source or sources. The moneys held in or credited to any special capital 382 
reserve fund established under this section, except as hereinafter 383 
provided, shall be used solely for the payment of the principal of and 384 
interest, when due, whether at maturity or by mandatory sinking fund 385 
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installments, on bonds of the authority secured by such capital reserve 386 
fund as the same become due, the purchase of such bonds of the 387 
authority, the payment of any redemption premium required to be 388 
paid when such bonds are redeemed prior to maturity; provided the 389 
authority shall have power to provide that moneys in any such fund 390 
shall not be withdrawn therefrom at any time in such amount as 391 
would reduce the amount of such funds to less than the maximum 392 
amount of principal and interest becoming due by reasons of maturity 393 
or a required sinking fund installment in the then current or any 394 
succeeding calendar year on the bonds of the authority then 395 
outstanding or the maximum amount permitted to be deposited in 396 
such fund by the Internal Revenue Code of 1986, or any subsequent 397 
corresponding internal revenue code of the United States, as from time 398 
to time amended, to permit the interest on said bonds to be excluded 399 
from gross income for federal tax purposes and secured by such 400 
special capital reserve fund, such amount being herein referred to as 401 
the "required minimum capital reserve", except for the purpose of 402 
paying such principal of, redemption premium and interest on such 403 
bonds of the authority secured by such special capital reserve 404 
becoming due and for the payment of which other moneys of the 405 
authority are not available. The authority may provide that it shall not 406 
issue bonds secured by a special capital reserve fund at any time if the 407 
required minimum capital reserve on the bonds outstanding and the 408 
bonds then to be issued and secured by the same special capital 409 
reserve fund at the time of issuance, unless the authority, at the time of 410 
the issuance of such bonds, shall deposit in such special capital reserve 411 
fund from the proceeds of the bonds so to be issued, or otherwise, an 412 
amount which, together with the amount then in such special capital 413 
reserve fund, will be not less than the required minimum capital 414 
reserve. On or before December first, annually, there is deemed to be 415 
appropriated from the state General Fund such sums, if any, as shall be 416 
certified by the chairman or vice-chairman of the authority to the 417 
Secretary of the Office of Policy and Management and the Treasurer of 418 
the state, as necessary to restore each such special capital reserve fund 419 
to the amount equal to the required minimum capital reserve of such 420 
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fund, and such amounts shall be allotted and paid to the authority. For 421 
the purpose of evaluation of any such special capital reserve fund, 422 
obligations acquired as an investment for any such fund shall be 423 
valued at market. Nothing contained in this section shall preclude the 424 
authority from establishing and creating other debt service reserve 425 
funds in connection with the issuance of bonds or notes of the 426 
authority which are not special capital reserve funds. Subject to any 427 
agreement or agreements with holders of outstanding notes and bonds 428 
of the authority, any amount or amounts allotted and paid to the 429 
authority pursuant to this section shall be repaid to the state from 430 
moneys of the authority at such time as such moneys are not required 431 
for any other of its corporate purposes and in any event shall be repaid 432 
to the state on the date one year after all bonds and notes of the 433 
authority theretofore issued on the date or dates such amount or 434 
amounts are allotted and paid to the authority or thereafter issued, 435 
together with interest on such bonds and notes, with interest on any 436 
unpaid installments of interest and all costs and expenses in 437 
connection with any action or proceeding by or on behalf of the 438 
holders thereof, are fully met and discharged. No bonds secured by a 439 
special capital reserve fund shall be issued to pay project costs unless 440 
the authority is of the opinion and determines that the revenues from 441 
the project shall be sufficient (A) to pay the principal of and interest on 442 
the bonds issued to finance the project, (B) to establish, increase and 443 
maintain any reserves deemed by the authority to be advisable to 444 
secure the payment of the principal of and interest on such bonds, (C) 445 
to pay the cost of maintaining the project in good repair and keeping it 446 
properly insured, and (D) to pay such other costs of the project as may 447 
be required. 448 

Sec. 18. (NEW) (Effective from passage) Notwithstanding the 449 
provisions of section 4a-9 of the general statutes, the Department of 450 
Social Services may provide up to five hundred thousand dollars of the 451 
funds authorized under section 4a-10 of the general statutes to the 452 
United Way of Connecticut for the purchase of capital equipment for 453 
the 2-1-1 Infoline program. 454 
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Sec. 19.  Section 22-26hh of the general statutes is repealed and the 455 
following is substituted in lieu thereof (Effective July 1, 2004): 456 

The State Bond Commission shall have power, from time to time, to 457 
authorize the issuance of bonds of the state in one or more series and 458 
in principal amounts not exceeding in the aggregate [eighty-seven 459 
million seven hundred fifty thousand] eighty-nine million two 460 
hundred fifty thousand dollars, the proceeds of which shall be used for 461 
the purposes of section 22-26cc, as amended, provided not more than 462 
[two million] one million five hundred thousand dollars of said 463 
authorization shall be effective July 1, [2002] 2004, and further 464 
provided not more than two million dollars shall be used for the 465 
purposes of section 22-26jj, as amended. All provisions of section 3-20, 466 
as amended, or the exercise of any right or power granted thereby 467 
which are not inconsistent with the provisions of this section are 468 
hereby adopted and shall apply to all bonds authorized by the State 469 
Bond Commission pursuant to this section, and temporary notes in 470 
anticipation of the money to be derived from the sale of any such 471 
bonds so authorized may be issued in accordance with said section 3-472 
20 and from time to time renewed. Such bonds shall mature at such 473 
time or times not exceeding twenty years from their respective dates as 474 
may be provided in or pursuant to the resolution or resolutions of the 475 
State Bond Commission authorizing such bonds. None of said bonds 476 
shall be authorized except upon a finding by the State Bond 477 
Commission that there has been filed with it a request for such 478 
authorization, which is signed by or on behalf of the Secretary of the 479 
Office of Policy and Management and states such terms and conditions 480 
as said commission, in its discretion, may require. Said bonds issued 481 
pursuant to this section shall be general obligations of the state and the 482 
full faith and credit of the state of Connecticut are pledged for the 483 
payment of the principal of and interest on said bonds as the same 484 
become due, and accordingly and as part of the contract of the state 485 
with the holders of said bonds, appropriation of all amounts necessary 486 
for punctual payment of such principal and interest is hereby made, 487 
and the Treasurer shall pay such principal and interest as the same 488 
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become due.  489 

Sec. 20. Section 32-669 of the general statutes is repealed and the 490 
following is substituted in lieu thereof (Effective July 1, 2004):  491 

(a) On or before February 1, 2003, and annually thereafter, until five 492 
years after the opening of the convention center, the Secretary of the 493 
Office of Policy and Management shall prepare a report regarding the 494 
status of the Adriaen's Landing project and The University of 495 
Connecticut football stadium project. Such report shall be made, in 496 
accordance with the provisions of section 11-4a, to the president pro 497 
tempore of the Senate, the speaker of the House of Representatives, the 498 
majority leader of the Senate, the majority leader of the House of 499 
Representatives, the minority leader of the Senate and the minority 500 
leader of the House of Representatives and to the joint standing 501 
committee of the General Assembly having cognizance of matters 502 
relating to finance, revenue and bonding. The report to said committee 503 
shall be presented at a meeting of said committee held during the 504 
regular session of the calendar year in which such report is due. 505 

(b) Such report shall be separated into a section on the Adriaen's 506 
Landing project and a section on The University of Connecticut 507 
football stadium project and shall contain the following information: 508 
(1) A detailed estimated budget for the overall project; (2) the current 509 
timeline for the entire project, with significant milestone events, from 510 
inception to projected completion date; (3) for each project component,  511 
including, but not limited to, the science center, (A) a description of the 512 
component, (B) its current budget in detail, comparing it to the budget 513 
presented to the General Assembly prior to May 2, 2000, (C) projected 514 
completion date, (D) any change made in the course of planning and 515 
execution over the prior calendar year and reasons for such change, 516 
and (E) status at the end of such calendar year; (4) problems 517 
encountered in the prior calendar year and potential problems in the 518 
future; (5) status of the project's compliance with the provisions of 519 
section 32-605, including, but not limited to, (A) a description of each 520 
contract entered into during the prior calendar year, (B) whether any 521 
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contractor is a woman-owned business enterprise, a minority business 522 
enterprise or a small business enterprise, as those terms are defined in 523 
section 4a-60g, (C) the value of such contract, (D) any subcontractors 524 
under such contract, the value of the subcontract and whether any 525 
subcontractor is a woman-owned business enterprise, a minority 526 
business enterprise or a small business enterprise, as those terms are 527 
defined in section 4a-60g, (E) the number of jobs associated with such 528 
contract, including the number of jobs held by residents of Hartford 529 
and East Hartford and the number of jobs held by women and 530 
minorities, and (F) any steps being taken for affirmative action and 531 
corrective measures for any deficiencies; (6) a detailed projected 532 
annual operating budget for each facility, including information 533 
regarding how much funding the state will be required to provide and 534 
how much the municipality will be required to provide; [and] (7) a 535 
timeline showing when operating expenses may be incurred prior to 536 
the project's completion, including how much of such expenses will be 537 
provided by the state in each year and how much will be provided by 538 
the host municipality; (8) current estimates for funding from all state 539 
and private sources for each component of the project for each fiscal 540 
year in which the funding is made available; (9) a summary of the total 541 
funding for the project from each of the following sources: (A) General 542 
obligation bonds, (B) funding from the General Fund operating 543 
surplus, (C) revenue bonds issued by the Capital City Economic 544 
Development Authority, with the associated General Fund costs, 545 
including, but not limited to, General Fund debt service 546 
reimbursement for the parking garage and utility plant, (D) tax 547 
exemptions or credits granted to any part of the project, (E)  payments 548 
in lieu of taxes made to any municipality for any component of the 549 
project, (F) the operating subsidy for the convention center and the 550 
science center, (G) private investments, and (H) any other sources; and 551 
(10) detailed financial information regarding the income and expenses 552 
of any public entities operating at Adriaen's Landing. 553 

Sec. 21. Section 1-124 of the general statutes is repealed and the 554 
following is substituted in lieu thereof (Effective July 1, 2004): 555 
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 (a) The Connecticut Development Authority, the Connecticut 556 
Health and Educational Facilities Authority, the Connecticut Higher 557 
Education Supplemental Loan Authority, the Connecticut Housing 558 
Finance Authority, the Connecticut Housing Authority, [and] the 559 
Connecticut Resources Recovery Authority and the Capital City 560 
Economic Development Authority shall not borrow any money or 561 
issue any bonds or notes which are guaranteed by the state of 562 
Connecticut or for which there is a capital reserve fund of any kind 563 
which is in any way contributed to or guaranteed by the state of 564 
Connecticut until and unless such borrowing or issuance is approved 565 
by the State Treasurer or the Deputy State Treasurer appointed 566 
pursuant to section 3-12. The approval of the State Treasurer or said 567 
deputy shall be based on documentation provided by the authority 568 
that it has sufficient revenues to (1) pay the principal of and interest on 569 
the bonds and notes issued, (2) establish, increase and maintain any 570 
reserves deemed by the authority to be advisable to secure the 571 
payment of the principal of and interest on such bonds and notes, (3) 572 
pay the cost of maintaining, servicing and properly insuring the 573 
purpose for which the proceeds of the bonds and notes have been 574 
issued, if applicable, and (4) pay such other costs as may be required. 575 

(b) To the extent the Connecticut Development Authority, 576 
Connecticut Innovations, Incorporated, Connecticut Higher Education 577 
Supplemental Loan Authority, Connecticut Housing Finance 578 
Authority, Connecticut Housing Authority, Connecticut Resources 579 
Recovery Authority, [or] Connecticut Health and Educational Facilities 580 
Authority or the Capital City Economic Development Authority is 581 
permitted by statute and determines to exercise any power to 582 
moderate interest rate fluctuations or enter into any investment or 583 
program of investment or contract respecting interest rates, currency, 584 
cash flow or other similar agreement, including, but not limited to, 585 
interest rate or currency swap agreements, the effect of which is to 586 
subject a capital reserve fund which is in any way contributed to or 587 
guaranteed by the state of Connecticut, to potential liability, such 588 
determination shall not be effective until and unless the [Treasurer of 589 
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the state] State Treasurer or his or her deputy appointed pursuant to 590 
section 3-12 has approved such agreement or agreements. The 591 
approval of the State Treasurer or his or her deputy shall be based on 592 
documentation provided by the authority that it has sufficient 593 
revenues to meet the financial obligations associated with the 594 
agreement or agreements.  595 

This act shall take effect as follows: 
 
Section 1 July 1, 2004 
Sec. 2 July 1, 2004 
Sec. 3 July 1, 2004 
Sec. 4 July 1, 2004 
Sec. 5 from passage 
Sec. 6 July 1, 2004 
Sec. 7 July 1, 2004 
Sec. 8 July 1, 2004 
Sec. 9 July 1, 2004 
Sec. 10 July 1, 2004 
Sec. 11 July 1, 2004 
Sec. 12 July 1, 2004 
Sec. 13 July 1, 2004 
Sec. 14 July 1, 2004 
Sec. 15 July 1, 2004 
Sec. 16 July 1, 2004 
Sec. 17 July 1, 2004 
Sec. 18 from passage 
Sec. 19 July 1, 2004 
Sec. 20 July 1, 2004 
Sec. 21 July 1, 2004 
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